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PRESS RELEASE  

 

SIT: Euro 15 million loan granted for new energy efficiency 

and green economy investment  
 
 

Padua, March 17, 2022 - SIT S.p.A. (SIT:IM), a multinational company listed on the Euronext 
Milan segment of the Italian Stock Exchange that creates intelligent solutions for the control 
of environmental conditions and consumption measurement, has agreed a Euro 15 million 
loan with Cassa Depositi e Prestiti S.p.A. 

The funding will support new investment in environmental projects, energy efficiency, 
sustainable development promotion, the green economy and for the construction of R&D 
laboratories at the group’s new headquarters, allowing SIT to test new products together with 
clients in order to grow the Company both in Italy and overseas. The transaction also marks 
another step in the company's funding diversification strategy.  

“We are very pleased with this transaction" - stated Paul Fogolin, SIT's Chief Financial 
Officer - “which marks the beginning of a long-term relationship with Cassa Depositi e 
Prestiti, a leading institutional lender who will support us in building our new R&D labs, where 
we will lay the foundations for many of SIT's future developments. Our new 
headquarters will meet the most advanced environmental protection and energy efficiency 
criteria and will exemplify open innovation and energy transition in our sector."  

*** 
 

SIT, through its two divisions Heating and Metering, creates intelligent solutions for the control of environmental 
conditions and consumption measurement for a more sustainable world. A market-leading multinational company 
and listed on the Euronext Milan segment, SIT aims to be the number one sustainable partner for energy and 
climate control solutions for its customers, focusing on experimentation and the use of alternative gases with low 
environmental profiles. The group has production sites in Italy, Mexico, the Netherlands, Romania, China, Tunisia 
and Portugal, in addition to a commercial structure covering all global markets. SIT is also a member of the 
European Heating Industry and of the European Clean Hydrogen Alliance, in addition to the Community Valore 
Acqua per l’Italia (“Value Water for Italy Community”) - www.sitcorporate.it  
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